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V/v: cong bo thong tin bao cdo tai chinh Hanoi, 30 January, 2026

quy 4 nam 2025

CONG BO THONG TIN PINH KY BAO CAO TAI CHINH
PERIODIC DISCLOSURE OF FINANCIAL STATEMENTS
Kinh gii: So Giao dich Chirng khodn Ha Ni
To: The Hanoi Stock Exchange

Thue hién quy dinh tai Khoan 3 Diéu 14 Thong tu s6 96/2020/TT-BTC ngay 16/11/2020 cua
Bd Tai chinh huéng din céng bd thong tin trén thi truong chimg khoén, Téng Cong ty Thép
Viét Nam - CTCP thuc hién cong b thong tin bao céo tai chinh (BCTC) quy 3 nam 2025 véi
S& Giao dich Chung khoan Ha Néi nhu sau:

In compliance with Clause 3, Article 14 of Circular No. 96/2020/TT-BTC dated November 16,
2020, issued by the Ministry of Finance guiding the disclosure of information in the securities
market, Vietnam Steel Corporation hereby discloses the Quarter 3, 2025 Financial
Statements to the Hanoi Stock Exchange as follows:

1. Tén tb chirc: Téng Cong ty Thép Viét Nam — CTCP
Company Name: VIETNAM STEEL CORPORATION
- Ma chimg khoéan/ Stock Code: TVN
- Dia chi: S6 91 Lang Ha - Phuong Déng Pa - TP. Ha Néi
Address: 91 Lang Ha, Dong Da District, Hanoi
- Dién thoai lién hé/ Phone: 04.38561767  Fax: 04.38561815

- Email: vanphong@vnsteel.vn Website: www.vnsteel.vn

2. Noi dung thong tin cong bd /Information Disclosure Content:

- BCTC quy 4/2025 / The Quarter 4/2025 Financial Statements:

0 BCTC riéng (TCNY khdng c6 cong ty con va don vi ké toan cAp trén co don vi truc
thudc) /Separate Financial Statements (Listed organization does not have subsidiaries and
parent accounting unit with affiliated units)

BCTC hop nhit (TCNY ¢6 cong ty con);
Consolidated Financial Statements (Listed organization has subsidiaries);

BCTC téng hop (TCNY ¢6 don vi ké toan truc thude td chure bd may ké toan riéng).
Combined Financial Statements (Listed organization has affiliated accounting unit
with an independent accounting system).




- Céac truong hop thudc dién phai giai trinh nguyén nhén:
Circumstances requiring justification of causes:

+ T chie kiém toén dua ra y kién khong phai 1a y kién chap nhén toan phan ddi voéi
BCTC (d6i véi BCTC da duoc soat xét/kiém todn .......):

The audit firm issues a qualified opinion, an adverse opinion, or a disclaimer of opinion
on the financial statements (for reviewed/audited financial statements...):

0 C6/Yes 0 Khéng / No
Van ban giai trinh trong truong hop tich co:
Justification document in cases of marking Yes:

0 Co / Yes [ Khéng / No

+ Loi nhuén sau thué trong k¥ béo cdo ¢ su chénh léch trude va sau kiém toan tir 5% tro
1&n, chuyén tir 15 sang 1ai hodc nguoc lai (d6i véi BCTC duge kiém toan):

Profit after tax for the reporting period differs by 5% or more before and after the audit,
or shifis from a loss to a profit or vice versa (for the audited financial statements):

[J Co/ Yes 0 Khong / No
Vian ban gidi trinh trong truong hop tich co:
Justification document in cases of marking Yes:

] Co/ Yes [0 Khéng / No

+ Loi nhuén sau thué thu nhap doanh nghiép tai bdo cdo két qua kinh doanh cua ky béo

céo thay doi tir 10% tré 1én so v6i bdo cdo cling ky ndm trudce:

Profit after corporate income tax in the Income Statement for the reporting period
Sfluctuates by 10% or more compared to a similar reporting period of the previous year:

C6 / Yes 0 Khéng/No
Vin ban giai trinh trong truong hop tich co:
Justification document in cases of marking Yes:

Cé6 / Yes J Khéng / No

+ Loi nhuén sau thué trong ky bdo cdo bi 16, chuyén tur 14i & bao cdo cing ky nam trude
sang 16 ¢ k¥ nay hogc ngugc lai:

Profit afier tax for the reporting period shows a loss, shifting from a profit in a similar
reporting period of the previous year to a loss in the current period, or vice versa:

Co / Yes [] Khéng/ No
Vin ban giai trinh trong truong hop tich co:
Justification document in cases of marking Yes:

Co/ Yes [J Khéng/ No



Thong tin nay da duoc cong bd trén trang thong tin dién tir cua cong ty vao ngay
30/01/2026 tai duong dan: www.vnsteel.vn

This information was published on the company’s website on January 30, 2026, at the

link: www.vnsteel.vn.

Tai liéu dinh kem Pai dién t6 chire / Organization Representative

Attached documents: Ngudi dai dién theo phép luét / Legal Representative
——

- BCTC quy 4/2025

The Q4/2025 Financial
Statements
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THEP VIET NAM-CTCP Péc lap - Tw do - Hanh phiic
VIETNAM STEEL THE SOCIALIST REPUBLIC OF VIETNAM
CORPORATION Independence - Freedom - Happiness

Ha Néi. ngay 30 thang 01 nam 2026
Hanoi. 30 January 2026

BAO CAO GIAI TRINH CONG BO THONG TIN
EXPLANATION REPORT ON INFORMATION DISCLOSURE
BAO CAO TAI CHINH QUY 4 NAM 2025
QUATER 4/2025 FINANCIAL STATEMENTS

Kinh gui: S¢ Giao dich Chirng khoan Ha Noi
To  : The Hanoi Stock Exchange

Téng cong ty Thép Viét Nam - CTCP (TVN) xin gii t6i S¢ Giao dich Chimng
khoan Ha Noi 1o chao tran trong va cam on su hd trg ctia Quy vi trong thoi gian qua.

Vietnam Steel Corporation (TVN) extends our sincere greetings and gratitude to
the Hanoi Stock Exchange for your invaluable support over the past period.

Thuc hién quy dinh tai Piéu 14 Théng tu s 96/2020/TT-BTC ngay 16/11/2020
ctia B Tai chinh huéng dan cong bd thong tin trén thi truong chimg khoan. Téng cong
ty Thép Viét Nam — CTCP xin giai trinh vé lgi nhuan sau thué thu nhap doanh nghiép
tai Béo céo két qua kinh doanh Quy 4 nam 2025 thay d6i so v6i ciing ky nam trude. nhu
sau:

Pursuant to the provisions of Article 14 of Circular No. 96/2020/TT-BTC dated
November 16. 2020 of the Ministry of Finance guiding the disclosure of information on
the securities market. Vietnam Steel Corporation respectfully provides an explanation
regarding the change in profit after corporate income tax in the Q4/2025 income

statement compared to the same period of the previous year. as follows.
1. Bao cao tai chinh riéng (Separate financial statements):

Chi tiéu [\C/]; Quy 4/2025 Quy 4/2024 Ting/giam (%)
Indicator Code Quarter 4/2025 Quarter 4/2024 Increase/decrease
Doanh thu ban hang va cung cap dich 1
v
Revenue from sales of goods and 538.599.716.083 821.334.187.064 -34.4%
rendering of services
Gid von hang bin 11 534.702.115.338 817.641.009.257
5 . i -34,6%
Cost of goods sold
Loi nhudn gp vé ban hang va cung cap 20
dich vu 3.897.600.745 3.693.177.807 5:5%
Gross profit firom sales of goods and
rendering of services
Doanh thu hoat dong tai chinh 21 15.925.488.855 60.645.747.757
Financial income -73.7%




Chi phi tai chinh 22 (16.946.842.404) 10.888.266.428 A

Financial expenses -255.6%

Chi phi quan ly doanh nghiép 26 34.365.176.796 23.857.756.665

Administrative expenses 44.0%

Loi nhudn thuan tir hoat dong kinh 30 2.404.755.208 29.592.902.471

doanh -91,9%

Net profit from operating activities

glu I]]l.i.lp Khac 28.240.741 505.664.984 -94.4%
ther income

Chi phi khic % 37.103.658.398 86.372.267 42857.8%

Other expense

Loi n!}{ag‘m khac 40 (37.075.417.657) 419.292.717 -8942.4%

Other income

Téng loi nhudn ké toan trude thue 50 (34.670.662.449) 30.012.195.188

Profit before corporate income tax -215,5%

Loi nhuan sau thué thu nhap doanh 60 (34.670.662.449) 30.012.195.188

nghiép -215.5%

Profit after corporate income tax

Loi nhudn sau thué thu nhap doanh nghiép quy 4/2025 tai Béo cdo tai chinh riéng

ctia Tong cong ty 16 34,67 ty dong, giam 1ai 64,68 ty ddng so véi cing ky niam 2024,

Nguyén nhan la do:

Profit after corporate income tax for Q4/2025, as presented in the Separate

Financial Statements of the Corporation, recorded a loss of VND 34.67 billion,
representing a decrease of VND 64.68 billion in profit compared to the same period in
2024. The main reasons are as follows:

Doanh thu ban hang va cung cip dich vu quy 4/2025 giam 282,7 ty dong tuong
(g giam 34.4% so véi cing ky ndm 2024, chi yéu la do lugng hang bén giam.

Revenue from sales and provision of services in 04/2025 decreased by VND
282.7 billion, equivalent to a 34.4% decline compared to the same period in 2024,
mainly due to a decrease in sales volume.

Gié von ban hang va cung cap dich vu quy 4/2025 giam 282.9 ty dong tuong ting
giam 34.6% so vdi cung ky nam 2024 la do lugng hang bén giam.

Cost of sales and provision of services in Q4/2025 decreased by VND 282.9
billion, equivalent to a 34.6% decline compared to the same period in 2024, also as a
result of the decrease in sales volume.

Doanh thu hoat ddng tai chinh quy 4/2025 giam 44,7 ty dong tuong mg giam
73,7% so véi cung ky nam 2024 do giam ngudn thu c6 tic lgi nhuén tir Cong ty con,
cong ty lién két.

Financial income in Q4/2025 decreased by VND 44.7 billion, equivalent to a
73.7% decline compared to the same period in 2024, mainly due to a reduction in
dividend and profit income from subsidiaries and associates.

Chi phi tai chinh quy 4/2025 la -16,9 ty dong, giam 27,8 ty dong so véi quy
4/2024 chu yéu 1a do Téng cong ty hoan nhap du phong khoan dau tu tai chinh dai han



tir mot s6 don vi kinh doanh ¢6 hiéu qua va chi phi 1ai vay ngan hang quy 4/2025 gidm
do giam du ng vay.

Financial expenses in Q4/2025 amounted to negative VND 16.9 billion,
representing a decrease of VND 27.8 billion compared to Q4/2024, mainly due to the
reversal of provisions for long-term financial investments in several profitable business
units and a reduction in bank loan interest expenses as a result of lower outstanding
borrowings during Q4/2025.

Loinhuan khac giam 37,5 ty so voi cung ky ndm trude. Nguyén nhan do thu nhap
khac giam 0,447 ty dong trong khi chi phi khac ting 37 ty ddng so véi cing ky nam
trude bi anh hudng béi mot sb chi phi cia cac du an di cd quyét dinh chdm dut thuc
hién.

Other profit decreased by VND 37.5 billion compared to the same period of the
previous year. This decrease was mainly attributable to a reduction in other income of
VND 0.447 billion, while other expenses increased by VND 37.0 billion compared to the
same period of the previous year. The increase in other expenses was primarily due to
the recognition of certain costs related to projects that have been approved for
termination.

2. Bao cdo tai chinh hop nhat (Consolidated Financial Statement)

Chi tiéu Jg,?. QUY 4/2025 QUY 4/2024 Tang/giam (%)
Indicator Code Quarter 4/2025 Quarter 4/2024 Increase/decrease

Doanh thu ban hang va cung cdp dich vu
Revenue firom sales of goods and the 1 12.641.686.522.404 9.959.268.409.736 27%
rendering of services
Gia von hang ban

11 12.075.022.441.412 9.402.820.322.281 28%
Cost of goods sold
Loi nhuan gop vé ban hang va cung cép dich
vu

3 : 20 481.095.628.617 456.012.441.476 6%

Gross profit from sales of goods and the &
rendering of services
Doanh thu hoat dong tai chinh

21 92.290.726.332 74.075.406.131 25%
Financial income
Chi phi tai chinh

Lt L 22 127.236.604.440 92.279.874.584 38%

Financial expenses
Phiin |ai 16 trong cong ty lié h lién két
Phén 1ai 16 trong cong ty lién doanh lién ké - P —— 55.144.820.838 5%
Gain/loss from associates and joint ventires
A 25 124.411.329.644 95.186.457.883 31%
Selling expenses
"hi phi quan ly doanh nghié
P e 26 302.461.275.647 214.162.103.103 41%
Administrative expenses
Lgi nhudn thudn tir hoat dong kinh doanh

30 83.564.262.513 183.604.232.872 -54%
Net profit from operating activities
Loi nhuan khac 40 -31.027.520.271 65.112.884.444 -148%




Other income

Téng lgi nhuén ké toan trudc thué

50 52.536.742.242 248.717.117.316 -79%
Profit before corporate income tax

Loi nhuén sau thué thu nhép doanh nghiép

60 26.273.870.400 222.406.865.452 -88%

Profit after corporate income tax

Loi nhuan sau thué thu nhdp doanh nghiép Quy 4/2025 tai Bdo céo tai chinh hop
nhit ciia Téng cong ty 1ai 26,3 ty dong giam 196 ty (twong duong 88%) so véi cling ky
nam 2024. Nguyén nhén chua yéu do:

Profit after corporate income tax for Q4/2025, as presented in the Consolidated
Financial Statements of the Corporation, amounted to a profit of VND 26.3 billion,
representing a decrease of VND 196 billion (equivalent to 88%) compared to the same
period in 2024. The main reasons are as follows:

Téng cong ty dd hoan thanh viéc thoai toan bd phan vén cua Tong cong ty tai
Céng ty Cb phan Thép Vicasa-Vnsteel trong quy 4/2025 anh huéng dén s6 liéu trén bao
cao két qua kinh doanh quy 4/2025.

During Q4/2025, the Corporation completed the divestment of its entire equity
interest in Vicasa—Vnsteel Joint Stock Company, which affected the figures presented in
the income statement for Q4/2025.

Trong quy 4/2025, cac don vi co su ting trudng nhe vé san luong tidu thu
nén loi nhudn gop tang 6% so véi cung ky nam 2024. Pong thoi cling lam ting chi phi
ban hang (tang 31%) va chi phi quan ly doanh nghi€p (tang 41%) so v6i cung Ky nam
trudc.

In Q4/20235, the subsidiaries recorded a slight increase in sales volume, resulting
in a 6% increase in gross profit compared to the same period in 2024. At the same time,
this led to an increase in selling expenses (up 31%) and general and administrative
expenses (up 41%) compared to the same period of the previous year.

Doanh thu hoat ddng tai chinh tang 25% so v6i cung ky ndm trudc do cac yéu td
chénh léch ty gia phat sinh trong ky, tién 1ai ban hang tra cham tai cac don vi va mot 5O
chi tiéu khac.

Financial income increased by 25% compared to the same period of the previous
year, mainly due to foreign exchange differences arising during the period, interest
income from deferred sales at the subsidiaries, and several other factors.

Chi phi tai chinh ting 38% so vdi cung ky ndm trude do anh hudng cua lai vay
ngén hang va tién 13i mua hang chim tra tang tai cac don vi.

Financial expenses increased by 38% compared to the same period of the
previous year, mainly due to the impact of bank loan interest expenses and an increase

in interest expenses on deferred purchases at the subsidiaries.




Chi tiéu loi nhudn cua céc cong ty lién doanh, lién két ting 9,1 ty (twong duong
17%) ty so véi ciing ky nam trude do anh hudng tir két qua kinh doanh ctia céc don vi.

Profit from joint ventures and associates increased by VND 9.1 billion
(equivalent to 17%) compared to the same period of the previous year, reflecting the
business performance of these entities.

Loi nhuén khac giam 148% so voi cung ky ndm trude do thu nhép khac gidm
85% trong khi chi phi khac tang 132% anh hudng chi yéu béi mot sd chi phi ctia cac du
an da co quyét dinh chidm durt thuc hién tai Cong ty me Tng cong ty.

Other profit decreased by 148% compared to the same period of the previous
vear, mainly due to an 85% decline in other income, while other expenses increased by
132%. This change was primarily attributable to the recognition of certain costs related
to projects that have been approved for termination at the Parent Company of the

Corporation.

Noi nh{in/ Recipients:

Dai dién to6 chire
- Nhu trén(4s above);

- Thu ky Tety(Secretary
Corporation);

- Luu: VT. TCKT

(Save: Admin. Finance and
Accounting Department)
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